Financial statement 2010: Notes.

Five thousand years ago in Israel a group of resourceful Jews managed to develop sustainable resources and keep oil, which should have run out after one night, burning for eight.  

I feel that this year, in such times of reduced public spending, sector pay freezes and collapse of the Euro, the healthy state of the OUCH club finances of represents a similar miracle of sustainability.  

We have done this in two ways: 

· Firstly we have introduced a transparent approach to costing in our TRAC methodology;
· Secondly we have continued to build on the strengths of our membership in STEM disciplines. 

Members will be aware that all Higher Education clubs within the UK are required to  implement Full Economic Costing models.  The development of the Transparent Approach to Costing (TRAC) to provides us with a mechanism to forecast of the cost of undertaking a running project by identifying all direct and indirect costs for each running project, including space/estates charges, depreciation of shoes, an adequate recurring investment for pub infrastructure, equipment, consumables, travel and the cost of all staff working on the committee (including all levels of runners, timing and administrative staff).
Given these straightened times there is always a temptation to make judicious use of quantative easing, and in these colder climates we have seen some quantative wheezing.

Our balance sheet is as statement of financial position or condition, reporting on our OUCH assets, liabilities, and ownership equity. The balance sheet is healthy, we have come through this year with no major losses or indeed gains.

Our Income statement: a "P&L", reports on a company's income, expenses, and profits over a period of time. ‘p and lockbox’  accounts provide information on the operation of the enterprise. These include sale and the various expenses incurred during the year. Our sales and expenses and income have balanced each other perfectly.

The statement of retained earnings explains the changes in  OUCH's retained earnings over the reporting period. Our retained earnings remain in a steady state. We still have the P and we are holding it in well.

The statement of cash flows: reports on a OUCH cash flow activities, particularly its operating, investing and financing activities. The investments we made in European race places are looking a little shaky, but I'm sure you'll agree we have the stamina to stick it out in the long run.

OUCH

Financial Statement for the year ending 2nd Dec 2010

Fund Account:


2010

2009

Income  £

0.00





Withdrawals  £

0.00

Net return:


0.00

0.01
Net Assets:

OUCH Mug 


0.00
(fully depreciated)
TT baton


0.25

0.40
(50% depreciated)

Strong box


0.49

0.49
Cash in hand


0.01

0.01




0.75

0.90
Financial statements approved by the committee on 2nd December 2010
Signed on behalf of the Committee_____Melissa Highton_______________(Treasurer)

